GSS announces quarterly GDP

From this year, the growth rate or the Gross Doim@sbduct (DGP) of the country
would be released quarterly, Dr. Grace Bediako,gBuwent statistician has announced.

Last year, the Ghana Statistical Service (GSS) ameexd plans to release the GDP on a
quarterly basis, but it could not materialize beseaaf inadequate data from the private
sector, Ministries, Department and Agencies, anahgrs.

However, Dr. Bediako has stated that her outfit Malo it best to release the growth rate
every three months.

In advanced economies such as United States, URitgdlom, Germany, Japan, China
and even South Africa, growth rates are releasadeyly to give the economic direction
of the country in terms of employment creation, bemof investments, growth of
industries and services, among others.

Economists, Analysts, Market Watchers and othersahle to evaluate the performance
of the economy to make future projections.

Ghana’s economy recorded a 4.7 percent GDP |lastyea it had recorded a
remarkable 7.3 percent in 2008.

Though the 4.7 percent was a provisional figure,dbnstruction sector, which prior to
2009 was growing at a rapid rate, recorded a negati

The agriculture sector, which represents aboute36emt of the growth rate, grew
beyond its target due to good rainfall and the mgvaf the Aveyime rice project.

However, the rest of the sectors grew below theijgeted targets.
The manufacturing sector could not grow beyondthitget because the Tema Oil
Refinery, which constitutes one-sixth of the tatatput, was shut down for most of 2009.

The retail and whole-sale trade sector also peddrpoorly because there was a squeeze
in the economy.

Ghana’s growth rate of 7.3 percent in 2008 enaiblexdbecome the 11th biggest
economy in Africa, with an economic size of $72, i@8ion, trailing Angola, 10th;
Libya, 9th; Ethiopia, 8th; Tunisia, 7th and Southiéa, which is the biggest economy in
Africa.
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